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Greetings! 
 

  

  

Welcome to Healthy, Wealthy & Wise... 
 

  

  

When it comes to financial stability, people tend to focus on paying off debt and 

saving for retirement. In reality, many other financial goals beckon to individuals 

during their lifetime. Because of this, it’s important to look beyond retirement when 

setting targets, no matter how old you are. 
 

Identify Future Objectives 

 

While it is never too early to start planning for retirement, waiting until you reach 65 

years or older to truly live is a mistake many people come to regret. A number of 

exciting possibilities are waiting for you throughout your life: 
 

• Building an emergency fund 

• Creating and growing passive income 

• Starting a business 

• Owning a home 

• Becoming debt-free 

• Raising a family 

 

Consider Income 

 

Some people start their careers making six figures or more; this is rare. By about 25 

years old, making $35,000 or so is a reasonable expectation. If your salary increases 

follow the historical rate and you have no major employment gaps, you could earn 

almost $2 million by the time you’re ready for retirement. 
 

Without a doubt, $2 million is a lot of money. If you take a second look at the list of 

potential financial goals, however, it begins to lose its comparative value. For 

instance, the current cost of a starter home is anywhere from $150,000 to $250,000. 

Similarly, student loans are one of the biggest obstacles to a debt-free life. The 

average student loan debt is $29,800. 
 

Create a Plan 

 



If you’re starting to feel discouraged, the good news is that money isn’t a static asset. 

It has the potential to grow and do some of the work for you by creating passive 

income. In fact, people who begin to invest in their future early can better position 

themselves in the pursuit of their retirement goals. You can employ several different 

strategies to help your money go further: 
 

• Designate a portion of raises: Instead of increasing living expenses to match any 

pay increases, try to retain the original budget as much as possible and invest the 

extra. Keep the same starter home you bought. Drive your present car for as long as 

possible. 
 

• Start small: Not everyone is making $35,000 per year at age 25. Some people make 

significantly less throughout their earning years. The answer to this economic 

problem is to start small. Save $100 per month if you can and $10 per month if you 

can’t. It all adds up, especially when properly invested. In 10 years, $100 per month at 

a 6% annual return could potentially grow into $15,996. (This is a hypothetical 

example and is not representative of any specific situation. Your results will vary. The 

hypothetical rates of return used do not reflect the deduction of fees and charges 

inherent to investing.) 
 

• Buy wisely: When you purchase a vehicle or buy a home, consider the maintenance 

cost and tax breaks. For instance, is it better to invest in solar panels than a new 

sunroom for your home? Likewise, consider the potential tax or economic benefits of 

a small electric vehicle or hybrid over a new mid-size SUV. 
 

• Make use of programs and incentives: There are many financial products and 

accounts available that could help you invest your money in a tax-efficient manner. 

These include HSA accounts, 401(k)s, Individual Retirement Accounts (IRAs) and 

529 college savings plans. Taxes can have a big impact on passive income. It is 

important to manage their impact over a lifetime. 
 

Reduce Debt 
 

The best time to start minimizing debt is before you take any on. This does not mean 

you should never buy anything on credit. It does imply wisdom in how you use debt. 

Also, be wise about payment terms, interest rates and the types of debt. 
 

Whenever possible, pay down that debt as quickly as you can. However, never 

become so focused on paying off debt that you neglect your savings. Take yet another 

look at the list of potential financial goals. There is more to life then repaying big 

corporations. 
 

Need help figuring out where to get started? Our financial professionals at LPL 

Financial can help. Contact us by phone or email below for more information today. 
 

1. https://www.usatoday.com/story/money/2018/05/07/millennials-buying-first-home-

skip-starter-house-buy-dream/582309002/ 
 

https://www.usatoday.com/story/money/2018/05/07/millennials-buying-first-home-skip-starter-house-buy-dream/582309002/
https://www.usatoday.com/story/money/2018/05/07/millennials-buying-first-home-skip-starter-house-buy-dream/582309002/


2. https://studentloanhero.com/student-loan-debt-statistics/ 
 
This material is for general information only and is not intended to provide specific advice or 

recommendations for any individual. There is no assurance that the views or strategies discussed are 

suitable for all investors or will yield positive outcomes. Investing involves risks including possible loss of 

principal. Tracking #1-972712 
 
This material was prepared by LPL Financial, LLC  

 

  

  

A few things that Happened 50 years ago 

in June 1972: 

 

• Jun 1 Iraq nationalizes Iraq Petroleum Company's (IPC) concession 

owned by British Petroleum, Royal Dutch-Shell, Compagnie Francaise 

des Petroles, Mobil and Standard Oil of New Jersey 
 

• Jun 3 1st female US rabbi installed, Sally J Priesand at 25 
 

• Jun 5 "If You Had Wings" ride opens at Walt Disney World 
 

• Explosion at world's largest coal mine kills 427 (Wankie, Rhodesia) 
 

• Jun 6 Gold hits record $60 an ounce in London 
 

• Jun 6 US bombs Haiphong, North-Vietnam; 1000s killed 
 

• Jun 9 In a show of support for Iraq, OPEC moves to prevent companies 

whose interests were nationalized in Iraq from increasing production 

elsewhere 
 

• Jun 11 31°F lowest temperature ever recorded in Cleveland, Ohio in 

June 
 

• Jun 16 The largest single-site hydro-electric power project in Canada 

starts at Churchill Falls, Labrador 
• Jun 17 Five men arrested after trying to bug Democratic National 

Committee office in Watergate Complex, Washington 
• Jun 23 US President Nixon & his Chief of Staff H. R. Haldeman agree 

to use CIA to cover up Watergate 
 

• Jun 27 Legendary video game and home computer Atari, Inc. founded 

by Nolan Bushnell and Ted Dabney in Sunnyvale, California 
 

• Jun 29 Supreme Court rules (5-4) that death penalty is cruel & unusual 
 

• Jun 29 USSR launches Prognoz 2 into earth orbit (549/200,000 km) 

https://www.onthisday.com/history/date/1972/june 
 

  

  

https://studentloanhero.com/student-loan-debt-statistics/
https://www.onthisday.com/history/date/1972/june/1
https://www.onthisday.com/history/date/1972/june/3
https://www.onthisday.com/history/date/1972/june/5
https://www.onthisday.com/history/date/1972/june/6
https://www.onthisday.com/history/date/1972/june/6
https://www.onthisday.com/history/date/1972/june/9
https://www.onthisday.com/history/date/1972/june/11
https://www.onthisday.com/history/date/1972/june/16
https://www.onthisday.com/history/date/1972/june/17
https://www.onthisday.com/history/date/1972/june/23
https://www.onthisday.com/people/h-r-haldeman
https://www.onthisday.com/history/date/1972/june/27
https://www.onthisday.com/people/nolan-bushnell
https://www.onthisday.com/history/date/1972/june/29
https://www.onthisday.com/history/date/1972/june/29
https://www.onthisday.com/history/date/1972/June


 

 

Don't leave digital assets 
behind in the cloud 

When people think about estate 
planning, they often focus on 
tangible possessions like their 
home, car, or a treasured sports 
memorabilia collection.... 
 
Article Link 

 

 

 

  

  

 
"The best preparation for tomorrow is doing your best 

today." 
 

~ H. JACKSON BROWN, JR.  
 

  

  

Unsure if your current strategy will help you reach 
your financial goals? 

 

Don't have a strategy? 

 

Contact us today to schedule your Personal 
Financial Health checkup!! 

 
 

CLICK HERE TO SCHEDULE AN APPOINTMENT 
 

  

  

https://www.putnamwealthmanagement.com/dont-leave-digital-assets-behind-in-the-cloud
https://www.thewealthplanners.com/contact


 

 

Thomas J. Cannizzo Jr. 
LPL Financial Advisor 
Phone: 908.895.8050 

E-Mail Tom  
 

 

 

 

Joseph Franciscone 

LPL Financial Advisor 
Phone: 973.650.1636 

E-Mail Joe 
 

 

 

  

  

 
STAY CONNECTED with TOM 

 
Follow Tom on Facebook 

 
Connect with Tom on LinkedIn  

 

 
STAY CONNECTED with Joe 

 
Follow Joe on Facebook 

 
Connect with Joe on LinkedIn  

 

  

  

KNOW SOMEONE WHO COULD BENEFIT FROM OUR NEWSLETTER?  
 

PLEASE FEEL FREE TO SHARE WITH A FRIEND. 
 

CLICK HERE TO JOIN OUR MAILING LIST 

  

 

  

  

Securities and advisory services offered through LPL Financial, a registered investment advisor, Member 
FINRA/SIPC. The information contained in this e-mail message is being transmitted to and is intended for the 
use of only the individual(s) to whom it is addressed. If the reader of this message is not the intended 
recipient, you are hereby advised that any dissemination, distribution or copying of this message is strictly 
prohibited. If you have received this message in error, please immediately delete. 
 
Tracking # 

   

 

  

LPL Financial | 65 Madison Avenue, Suite 300, Morristown, NJ 07960 

mailto:tom.cannizzo@lpl.com
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https://www.thewealthplanners.com/sign-newsletter
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